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3 February 2016

Constitution Drafting Committee releases the first draft of the Constitution

On 29 January, the Constitution Drafting Committee releases the first draft of the Constitution to the
general public for comments and inputs. After receiving feedback from the National Legislative
Assembly, political groups and the general public, the draft will be revised and put to a nation-wide
referendum in July of this year. The government, in the meantime, reiterated that the passage of the
draft Constitution is not a precondition of a national elections. The prime minister insisted that, with
or without the new Constitution, the government will strictly abide by its declared political roadmap,
and a national elections will be held in 2017.
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Solid economic growth expected in 2016

According to Ministry of Finance, the Thai economy expanded 2.8% in 2015 and expects to grow by

"3.7% this year, to be driven mainly by government spending on infrastructure projects, various

economic stimulus measures and increased private consumption. The government is also looking to

revising laws and regulations which would help promote foreign direct investment in the country. In
the meantime, tourism will remain a major income earner for the country as the number of foreign
tourists is expected at a record level of 32 million, or roughly 2 million more than last year,
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“Pracha Rath” policy as key to sustainable growth

Inimplementing its “Pracha Rath” or State of the People policy, announced in December 2015, the
government has set up a Public-Private Steering Committee with 12 high-level working groups to
prepare proposed plan for sustainable development and growth for the country. The work of the
working groups, whose recommendations will be reconcile every three months, cover all areas of
national development, the main pillars of which are to promote governance, increase national
productivity and innovation, promote human capital and the sharing of national wealth.
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